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POSTAL BALLOT NOTICE 
Dear Members,
Notice pursuant to Section 110 of the Companies Act, 2013 read with the Companies (Management and Administration) Rules, 2014
NOTICE is hereby given that, pursuant to Section 110 of the Companies Act, 2013, read with the Companies (Management and Administration) Rules, 2014, to the Members of Purshottam Investofin Limited (“Company”), to consider and if thought fit, to pass the resolutions set out below by means of Postal Ballot. 
The proposed resolutions and the explanatory statement(s) thereto, pursuant to Section 102 read with Section 110 of the Companies Act, 2013, stating all material facts and the reasons for the proposed resolution is appended hereto for your consideration, along-with a postal ballot form (“Postal Ballot Form”) and self-addressed postage pre-paid envelop are enclosed with this notice for voting. 
The Board of Directors of the Company (“Board”) has appointed Shri Kundan Aggarwal, Practicing Company Secretary, as the scrutinizer (“Scrutinizer”) for conducting the postal ballot process and electronic voting (e-voting) in a fair and transparent manner. The Scrutinizer’s decision on the validity of Postal Ballot shall be final.
You are requested to read carefully the instructions printed on the Postal Ballot Form and return the same (in original) duly completed and signed in the attached self-addressed postage pre-paid envelope so as to reach the Scrutinizer not later than the close of working hours on 29.03.2017. The Form received after this date will be strictly treated as if the reply from the concerned Member has not been received. Accordingly, the Members are requested to send duly completed Postal Ballot Form well before the above mentioned date so as to provide sufficient time for postal transit. Members may choose to vote using the e-voting facility, the details whereof are specified under the notes hereto
The Scrutinizer, after completion of the scrutiny of the Postal Ballot Forms and e-voting, will submit his Report to the Chairman of the Company. The results of voting by Postal Ballot will be announced by the Chairman on 01.04.2017 at 11.30 a.m. at the Registered Office of the Company at L-7, Menz Floor, Greenpark Extension, New Delhi-110016. Additionally, the result will also be posted on the Company’s website, notice board and will also be published in atleast one leading English and one leading vernacular language newspapers in Delhi. The results will also be informed to the stock exchanges and published through press advertisements.   
PROPOSED RESOLUTIONS
1. Special Resolution under Section 13 of the Companies Act, 2013 for change of name of the Company
To consider and if thought fit, to pass with or without modifications, the following resolution as a SPECIAL RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 13 and other applicable provisions, if any of the Companies Act, 2013 and the Rules made thereunder including any statutory modification(s) or amendment(s) thereto for the time being in force and subject to the approval of the Central Government (power delegated to Registrar of Companies) and any other regulatory authorities as may be necessary, the consent of the members of the company be and is hereby accorded to change the name of the company from “PURSHOTTAM INVESTOFIN LIMITED” to “SUVIFIN CREDIT SOLUTIONS LIMITED” and the Name clause being clause I of the Memorandum of Association of the Company be substituted by following clause:

“I. The name of the Company is SUVIFIN CREDIT SOLUTIONS LIMITED.”

FURTHER RESOLVED THAT consequent to the aforesaid change, the name PURSHOTTAM INVESTOFIN LIMITED wherever appearing in the Memorandum and Articles of Association of the Company be substituted by SUVIFIN CREDIT SOLUTIONS LIMITED.

FURTHER RESOLVED THAT the Board of Directors of the Company be and is hereby also authorized on behalf of the Company to do all acts, deeds, matters and things as deemed necessary and expedient to give effect to the aforesaid Resolution.

FURTHER RESOLVED THAT the Board of Directors or any committee thereof is hereby authorized to accept any other name approved by the relevant regulatory authorities and seek approval for the change in the name of the company accordingly and without making any further reference to the members for their approval.”
2. Special Resolution under Section 4, 13 of the Companies Act, 2013 for Adoption of Memorandum of Association as per the provisions of the Companies Act, 2013 
To consider and if thought fit, to pass with or without modifications, the following resolution as a SPECIAL RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 4, 13 and any other applicable provisions of the Companies Act, 2013 (“the Act”), read with the Companies (Incorporation) Rules, 2014 (including any statutory modification(s) or re-enactment thereof, for the time being in force) and in accordance with the Table A of the Schedule I of the Act, consent of the members be and is hereby accorded for alteration in the Memorandum of Association of the Company by merging the Objects of the Company mentioned under Clause III (C) – ‘Other Objects’ with Clause III (B) – ‘Objects Incidental or Ancillary to the attainment of the Main Objects’ and consequently changing the object numbering as may be appropriate; 

RESOLVED FURTHER THAT in accordance with the Table A of the Schedule I of the Act, the Clause III (A) and III (B) of the Memorandum of Association of the Company, be renamed as under: 

‘Clause III (A) – The objects to be pursued by the Company on its incorporation are: 

Clause III (B) – Matters which are necessary for furtherance of the objects specified in Clause III (A) are:

RESOLVED FURTHER THAT any one of the Directors of the Company, Company Secretary of the Company, be and are hereby severally authorised to do all such acts, deeds, matters and things as may be deemed proper, necessary, or expedient, including filing the requisite forms with Ministry of Corporate Affairs or submission of documents with any other authority, for the purpose of giving effect to this Resolution and for matters connected therewith or incidental thereto.”
3. Special Resolution under Section 14 of the Companies Act, 2013 for Adoption of Articles of Association as per the provisions of the Companies Act, 2013 
To consider and if thought fit, to pass with or without modifications, the following resolution as a SPECIAL RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 14 and any other applicable provisions of the Companies Act, 2013 (“the Act”) read with the Companies (Incorporation) Rules, 2014 (including any statutory modification(s) or re-enactment thereof, for the time being in force), the draft regulations contained in the Articles of Association submitted to this Meeting be and are hereby approved and adopted in substitution, and to the entire exclusion, of the regulations contained in the existing Articles of Association of the Company. 

RESOLVED FURTHER THAT any one of the Directors of the Company, Company Secretary of the Company, be and are hereby severally authorised to do all such acts, deeds, matters and things as may be deemed proper, necessary, or expedient, including filing the requisite forms with Ministry of Corporate Affairs or submission of documents with any other authority, for the purpose of giving effect to this Resolution and for matters connected therewith or incidental thereto.”
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NOTES

1. An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 in respect of the business set-out as above, is annexed hereto.

2. Pursuant to the provisions of the Section 110 of the Companies Act, 2013 read with the Companies (Management and Administration) Rules, 2014, the assent or dissent of the Members of the Company in respect of the resolutions contained in the Postal Ballot Notice dated 22.02.2017 shall be determined through postal ballot.

3. The Board of Directors has appointed Mr. Kundan Aggarwal, Practicing Company Secretary, (Membership No. FCS 7631 and CP No. 8325) as the Scrutinizer for conducting the postal ballot process in a fair and transparent manner. The postal ballot form and the self-addressed reply envelope are enclosed for use of the Members.

4. Voting right shall be reckoned on the paid-up value of the equity shares registered in the name of the Members as on 17.02.2017 (‘cut-off date’). Anyone who has become a shareholder on or before the cut-off date and has not received postal ballot form, may request for a duplicate/fresh postal ballot form from the Company and vote on the resolution by postal ballot. Voting rights shall be in proportion to the paid-up equity share capital of the Company.

5. The Scrutinizer will submit his report to the Chairman of the Company after completion of the scrutiny and the results of the postal ballot shall be announced on 01.04.2017 at the Registered Office of the Company at L-7, Menz Floor, Greenpark Extension, New Delhi - 110016. Additionally, the result will also be posted on the Company’s website, notice board and will also be published in at least one leading English and one leading vernacular language newspapers in Delhi.  The results will also be informed to the stock exchanges and published through press advertisements. The Members, who wish to be present at the time of declaration of results, may do so at the above venue.
6. In case of shares held by companies, trusts, societies etc., the duly completed Postal Ballot Form should be accompanied by a certified true copy of the Board Resolution/ Authority.

7. The date of declaration of the Postal Ballot result will be taken to be the date of passing of the resolutions proposed in the Notice.

8. All the documents referred to in the accompanying Notice and the Explanatory Statement are open for inspection at the Registered Office of the Company between 11.00 a.m. to 2.00 p.m. on all working days upto 29.03.2017.
9. Mr. Suraj Chokhani, Director and Ms. Swati Sharma, Director, are the officers authorized to ensure smooth conduct of the postal ballot process. The Members requiring any clarifications may contact anyone of them.

10. The Members are requested to carefully read the instructions printed on the backside of the postal ballot form before exercising their vote.

11. Voting through electronic means 


In compliance with provisions of Section 108 of the Companies Act read with Rule 20 of the Companies (Management and Administration) Rules, 2014 and Rule 20 of the Companies (Management and Administration) Rules, 2014 as amended by the Companies (Management and Administration) Amendment Rules, 2015 and Regulation 44 of SEBI ( Listing Obligations And Disclosure Requirements),Regulation 2015, the Company is pleased to offer e-voting facility for its members to enable them to cast their votes electronically. Members have option to vote either through e-voting or through the physical Postal Ballot Form. If a member has opted for e-voting, then he/she should not vote by physical Postal Ballot Form or vice-versa. However, in case members cast their vote both via physical Postal Ballot Form and e-voting, then voting through e-voting shall prevail and voting done by Postal Ballot Form shall be treated as invalid. For this purpose, the Company agrees to engage National Securities Depository Limited (“NSDL”) for facilitating e-voting.

The procedure and instructions for members for e-voting are provided on the back of postal ballot form. 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 AND 110 OF THE COMPANIES ACT, 2013 
Resolution No. 1
The company is engaged in the business of Non-Banking Financial Activities; present name of the Company is outdated and is against the Hindu astrology for doing the business effectively and efficiently. Thus in order to make the name more appropriate in terms with Hindu Astrology and to meet the growing needs of today’s environment it is proposed to change the name of the Company from Purshottam Investofin Limited to Suvifin Credit Solutions Limited.

The company has received the approval from the Registrar of Companies, NCT of Delhi and Haryana confirming the availability of the new name. The Companies Act, 2013 requires the Company to obtain the approval of members by way of the Special Resolution for the alteration of the Memorandum of Association of the Company in respect of change of name and consequential alterations in the Articles of Association.

The Company is registered as NBFC with Reserve Bank of India, hence, it has also applied to RBI for their NOC.

The Board of Directors is of the opinion that the aforesaid resolution is in the best interest of the Company and hence, recommends the above resolution for your approval as a special resolution.

None of the Directors of the Company including their relatives, is, in any way, concerned or interested in the said resolution. The Board accordingly recommends of passing the Special Resolution through postal ballot.

None of the Directors, Key Managerial Personnel or their relatives are in any way concerned or interested, financially or otherwise in this resolution except as members.

Resolution No. 2

The Companies Act, 2013, has prescribed a new format of Memorandum of Association (“MOA”) for public companies limited by shares. Accordingly, with a view to align the existing MOA of the Company with Table A of the Schedule I of the Act and in accordance with Section 4 and 13 of the Act, it is proposed to alter the MOA of the Company by merging the Objects under Clause III (C) – ‘Other Objects’ with Clause III (B) – ‘Objects Incidental or Ancillary to the attainment of the Main Objects’ and also to rename the Clause III (A) and III (B) of the Object Cause. 

The Board at its meeting held on February 22nd, 2017 has approved alteration of the MOA of the Company and the Board now seeks Members’ approval for the same. 

None of the Directors, Key Managerial Person(s) of the Company including their relatives are, in any way, concerned or deemed to be interested in the proposed resolution.
The Board, accordingly, recommends passing of the Special Resolution through postal ballot.

Resolution No. 3

The existing Articles of Association (AOA) are based on the Companies Act, 1956 and several regulations in the existing AOA contain references to specific sections of the Companies Act, 1956 and some regulations in the existing AOA are no longer in conformity with the Act. 

On September 12, 2013, the Ministry of Corporate Affairs (“MCA”) had notified 98 Sections for implementation. Subsequently, on March 26, 2014, MCA notified most of the remaining Sections (barring those provisions which require sanction / confirmation of the National Company Law Tribunal (“Tribunal”). However, substantive sections of the Act which deal with the general working of companies stand notified. 
With the coming into force of the Act, several regulations of the existing AOA of the Company require alteration or deletions in several articles. Given this position, it is considered expedient to replace wholly the existing AOA by a new set of Articles. 
The new AOA to be substituted in place of the existing AOA are based on Table ‘F’ of the Act which sets out the model articles of association for a company limited by shares. Shareholder’s attention is invited to certain salient provisions in the new draft AOA of the Company viz:
· The AOA provide for participation of directors at meetings of the Board/Committee either through video conferencing or audio visual means or teleconferencing, as the case may be. 

· The AOA provide for allowing Circular Resolution to be sent electronically to directors in addition to physical mode. 

· The AOA allows key managerial personnel to be appointed as director in any other company. 

· The AOA allow maintenance of statutory registers physically as well as in electronic mode. 

· The AOA provide for maintenance of books of account in electronic mode as well. 

· The AOA allow the same individual to be appointed as Chairperson as well as Managing Director or Chief Executive Officer of the Company. 

· The AOA is aligned with the provisions of Act. 

Pursuant to Section 14 of the Act, the consent of the Members by way of Special Resolution is required for alteration of AOA of the Company. 
The Board recommends the Special Resolution set forth in Item No. 3 of the Notice for approval of the Members. 
The proposed new draft AOA is being uploaded on the Company’s website for perusal by the Members. Further, a copy of the proposed set of new AOA of the Company would be available for inspection for the Members at the Registered Office of the Company during the office hours on any working day, except Saturdays, Sundays and public holidays, between 11.00 a.m. to 2.00 p.m. upto 29.03.2017. 
None of the Directors or Key Managerial Personnel of the Company including their relatives are interested or concerned in the Resolution except to the extent of their shareholding, if any, in the Company.
Inspection of Documents:

The documents referred to in the Notice and the Explanatory Statement are open for inspection at the Registered Office of the Company between 11.00 a.m. to 2.00 p.m. on all working days upto 29.03.2017.
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